
A Level Economics



What is Economics?

As you may already know, there 
are a limited amount of resources 
in the world. However, as people 
we have unlimited wants. If you 
were asked to provide a list of 
things you want and would receive 
for free, you could probably write 
for days!

So, economics studies is about 
how we make decisions with the 
limited amount of resources we 
are provided with.



What is Economics?

Economics is a social science 

along with psychology and 

sociology, amongst others. 

This is because economics 

studies the behaviour and 

interactions of people.



Unlike natural science subjects 
such as chemistry and physics, 
where conducting the same 
experiment over and over again will 
garner the same results, 
economics may see different 
results each time because people 
can be unpredictable and 
behaviours vary between people.

What is Economics?



Economics is divided into two main categories:

2. Macroeconomics - a 

branch of economics 

dealing with the 

performance, structure, 

behaviour, and 

decision-making of an 

economy as a whole.

1. Microeconomics -

the behaviour of 

individuals and firms 

in making decisions 

regarding the 

allocation of scarce 

resources and the 

interactions among 

these individuals and 

firms.



Microeconomics Macroeconomics

Supply and demand

Production

Market failure

Government intervention

Market structures

Competition

Labour markets

Aggregate supply and demand

Economic growth

Unemployment

Inflation

Monetary policy

Fiscal policy

Globalisation

Trade

Exchange rates

Financial markets

Examples of topics studied within Economics



It can be difficult to describe a 
new subject to students by 
simply listing different topics.

To give a better idea of what is 
studied, it is best to look at 
examples of questions that 
students may discuss and 
provide their own solutions 
to…



Brexit – Is it the right decision?



Why is there a lack of competition 
between energy suppliers?



What impact will Donald Trump’s policies have 
on the USA and the rest of the world? 



Why did the financial crisis happen? 



How has China become a global superpower? 



Why do we have austerity? 



What impact are the discount retailers having 
on the grocery market? 



Why do different governments have different 
policies? 



Why are interest rates so important? 



Is HS2 good value for money? 



Why are footballers paid more than nurses 
when they do a lot less work? 



Why study Economics?

When it comes to reading or watching the news, you 
will have a better understanding of politics, economics, 
business and current affairs in general.

You will be much more informed on current affairs and 
key topics in the world today such as Brexit, Donald 
Trump and the financial crisis.



Common misconceptions

A lot of my friends had taken GCSE 

Economics but I hadn’t and I thought I 

would be at a disadvantage. The first 

few weeks of studying A Level I was 

concerned since my friends seemed 

to know it all, but my worries quickly 

disappeared and I ended with a grade 

I was really proud of.

Students DO NOT need to 

have taken GCSE Economics in 

order to do the A Level. The A 

Level is taught with the 

assumption that students have 

not studied Economics before. 

So please do not worry if you 

haven’t studied GCSE 

Economics.

Some quotes from past and present economics students…



The skills listed on the right hand side 
make up 20% of the overall marks in A 
Level Economics but actual 
calculations make up a lot less. As you 
can see, the quantitative skills are 
made up of skills which you will have 
already learnt and so shouldn’t be too 
challenging.

QS 1 calculate, use and understand ratios and fractions

QS 2 calculate, use and understand percentages, percentage 

changes and percentage point changes

QS 3 understand and use the terms mean, median and 

relevant quantiles

QS 4 construct and interpret a range of standard graphical 

forms

QS 5 calculate and interpret index numbers

QS 6 calculate cost, revenue and profit (marginal, average, 

totals)

QS 7 make calculations to convert from money to real terms

QS 8 make calculations of elasticity and interpret the result

QS 9 interpret, apply and analyse information in written, 

graphical tabular and numerical forms

QS 10 distinguish between changes in the level of a variable, 

and the rate of change

QS 11 understand composite indicators

QS 12 understand the meaning of seasonally adjusted figures

Common misconceptions

There is a lot less 

Maths than expected! 



So why do schools 
generally require a 
certain Maths band 
to take Economics 
if there isn’t much 

actual maths?

Common misconceptions



While the maths itself is fairly straight 
forward, this takes us to the next 
student quote… 

Common misconceptions

There are A LOT of graphs!

• Nearly all topics within A Level Economics 

require you to draw and interpret graphs. 

• They may not necessarily have actual 

numerical data on the graphs, but they 

do require mathematical interpretation. 



• Economics at A Level requires a lot of essay writing. 
Approximately 70-80% of the exam marks 
(depending on the exam board) come from writing 
answers to questions which generally require at 
least a one A4 page response. 

• With Edexcel there are four 25 mark questions in 
total (100 out of 300 marks). Each response may 
be 2-4 sides of A4. For AQA, there are five 25 mark 
questions (125 out of 240 marks), while for OCR, 
there are four 25 mark questions in total (100 out of 
240 marks).

• You will be taught how to properly write and 
structure these essays so don’t worry if that amount 
of writing scares you!

Common misconceptions
I thought it would be 

all maths and no 

writing…it wasn’t!



• Many students who take both Business 
and Economics remark on how different 
the subjects are. While there are a small 
handful of topics which are similar, 
overall the subjects are very different.

• Business focuses on how businesses 
work, the departments within business 
(such as learning about HR, finance, 
marketing, operations etc) and the 
influences on a business. 

• While Economics focuses on how 
markets work and how economies work.

Common misconceptions

It isn’t ‘Business with 
more maths’



• Some topics are very similar with Business 
students requiring a small amount of economics 
knowledge that can give Economics students an 
advantage. 

• Economics students will also do Business 
Economics as a topic and so the knowledge 
learned in Business can be useful. 

Common misconceptions

I took Business and Economics expecting 

them to be very similar and essentially they 

turned out to be very different yet 

complimentary to one another at times.



What can you do with Economics?

• Investment Banking

• Stockbroker

• Economist

• Accountant

• Financial Analyst

Many students with economics degrees tend to work in the 

finance sector after graduating in jobs such as: 



It is also one of 
the highest 
earning degrees 
for graduates!

What can you do with Economics?



How does economics develop character and 
culture?



Economics helps teach you to 
think independently of others while 
respecting others’ opinions.

How does economics develop character and 
culture?

Economics is a peculiar subject in that you can put ten world 

renowned economists in a room, ask them all the same 

economics question and they will all give completely different, 

opposing answers!



How does economics develop character and 
culture?

When you cover the 

economy as a reporter, 

there’s one part of the job 

that is always easy: 

finding economists who 

disagree.

Adam Davidson



Take a look at some options and some people’s journey down this route:
https://icould.com/explore/subject/business+studies+and+economics

There are details of more possible job roles here:

https://www.topuniversities.com/student-info/careers-advice/what-can-you-do-

economics-degree

A career in economics

https://icould.com/explore/subject/business+studies+and+economics
https://www.topuniversities.com/student-info/careers-advice/what-can-you-do-economics-degree


This resource is strictly for the use of member schools for as long as they remain members of The PiXL Club. It may not be 
copied, sold, or transferred to a third party or used by the school after membership ceases. Until such time it may be freely
used within the member school.

All opinions and contributions are those of the authors. The contents of this resource are not connected with, or endorsed by, 
any other company, organisation or institution. These papers were made by teachers in good faith based upon our 
understanding to date. 

PiXL Club Ltd endeavour to trace and contact copyright owners. If there are any inadvertent omissions or errors in the 
acknowledgements or usage, this is unintended and PiXL will remedy these on written notification.

Commissioned by The PiXL Club Ltd. May 2019


